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To: The Management Committee
Association of Hong Kong Flag-guards Limited (“the Grantee”)
Present

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting Association of Hong Kong Flag-guards Limited in the
submission of the report of 2025-26 & & F E#s=E1T2] (Reference No.: HYAB/WFA/1/3/40/2025-26/1 0)
(“the Project”) for the period from 1 April 2025 to 31 March 2026 to the Government for application of
the grant from the Home and Youth Affairs Bureau. This report may not be suitable for another
purpose and is intended solely for the Grantee, and should not be used by, or distributed to, any other
parties, except that we agree that a copy of this report may be provided to the Home and Youth Affairs
Bureau.

Responsibilities of the Grantee

The Grantee has acknowledged that the agreed-upon procedures are appropriate for the purpose of
the engagement.

The Grantee is responsible for the Project on which the agreed-upon procedures are performed.

Practitioner’s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with the Hong Kong
Standard on Related Services (HKSRS) 4400 (Revised), Agreed-Upon Procedures Engagements
issued by the Hong Kong Institute of Certified Public Accountants (the “HKICPA”). An agreed-upon
procedures engagement involves our performing the procedures that have been agreed with the
Grantee, and reporting the findings, which are the factual results of the agreed-upon procedures
performed. We make no representation regarding the appropriateness of the agreed-upon
procedures. We expressly disclaim any liability or duty to any other party for the content in this report.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion.

Had we performed additional procedures, other matters might have come to our attention that would
have been reported.

Professional Ethics and Quality Management

We have complied with the ethical requirements in the HKICPA’s Code of Ethics for Professional
Accountants (‘the Code”) and the independence requirements in Part 4A, Chapter A of the Code.

Our firm applies Hong Kong Standard on Quality Management (“HKSQM") 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design, implement and operate a system of quality
management including policies or procedures regarding compliance with ethicai requirements,
professional standards and applicable legal and regulatory requirements.
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Procedures and Findings

We have performed the procedures described below, which were agreed upon with the Grantee in the
terms of engagement dated 16 June 2026, on the Project for the period from 1 April 2025 to 31 March
2026.

Procedures

Findings

We verified the expenditure for the activities
and checked if the expenditure was in
accordance with the requirements of the
2025-26 /8 FREAKFGTE] - BF0BAE and
the provisions prescribed by the Home and
Youth Affairs Bureau.

We found that the expenditure for the activities
was in accordance with the requnrements of the
2025-26 & FEREGKGTE] ~ #50EKE and
the provisions prescribed by the Home and
Youth Affairs Bureau.

We reviewed the accounts of the activities and
verified the calculations prepared by the
Grantee.

We reviewed the accounts of the activities and
found that the calculations prepared by the
Grantee were correct.

We obtained the invoices and/or official
receipts and confirmed whether the amounts
spent on the activities were appropriate.

We obtained the invoices and/or official
receipts and found that the amounts were
matched with the details stated in the accounts
of the activities.

We compared the items of expenses of the
activities prepared by the Grantee against the
approved list of items of expenditures issued
by the Home and Youth Affairs Bureau to
ensure the expenses were allowable and did
not exceed the approved amount.

We compared the items of expenses of the
activities prepared by the Grantee against the
approved list of items of expenditures issued
by the Home and Youth Affairs Bureau. We
found that the expenses were allowable and
did not exceed the approved amount. In case
where the approved amounts were exceeded,
the excess would be borne by the Association.

We obtained the summary of the quotation
prepared by the Grantee and verified whether
they matched the quotations issued by the
suppliers.

We obtained the summary of the quotation
prepared by the Grantee and found that the
details stated in the summary of the quotation
matched with the quotations issued by the
suppliers.

Hong Kong, 24 June 2026
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Appendix

Association of Hong Kong Flag-guards Limited
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SR EEETEIHER: 202544 H1H % 2026435311
SEENE DIFRESGTHE] | S RERE
B OT) BRGZHOT) MW A 0T)
(A) (B) (€)=(A)-(B)
1. 2026540 5% B MRS 758 61,968.50 45,329.90 16,638.60
2. | 2EEDENBCET) 13,042.94 10,703.14 2,339.80
3. B EHETHR 9,771.28 9,771.28 -
4. |SREES BT 12,700.52 12,700.52 -
5. R EEsE 12,259.52 12,259.52 -
6. HFxRE—HE 9,836.39 9,836.39 -
7. |PEEGERERH 5,940.96 5,940.96 -
8. IWIKRE : R E AT 58 9,218.89 8,316.79 902.10
9. BEREaETEIS 7,435.48 7,435.48 -
10. PR BEEBRH 31,047.05 29,453.26 1,593.79
1. | BT H 26,005.00 25,185.00 820.00
4EE 199,226.53 176,932.24 22,294.29

But Yun Wai 8 & EE &6
Consultant A %]

47 3bak Branch Office: & # 2 5 Kl ¥ 884E By ¢ 0 12421204 %
B Tel: (852) 25202727

Chan Wai Man [ # 83t & €365
Director ¥ %

Room 1204, 12/F., Regent Centre, 88 Queen’s Road Central, Hong Kong
B X% A Fax: (852) 25202336




