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To: The Management Committee
Association of Hong Kong Flag-guards Limited (‘the Grantee”)
Present

Purpose of this Agreed-Upon Procedures Report and Restriction on Use and Distribution

Our report is solely for the purpose of assisting Association of Hong Kong Flag-guards Limited in the
submission of the report of 2024-25 £E1 L REESEH# (Reference No.: HYAB/HA1/1/3/40/2024-25/10)
(“the Project”) for the period from 1 April 2024 to 31 March 2025 to the Government for application of
the grant from the Home and Youth Affairs Bureau. This report may not be suitable for another
purpose and is intended solely for the Grantee, and should not be used by, or distributed to, any other
parties, except that we agree that a copy of this report may be provided to the Home and Youth Affairs
Bureau.

Responsibilities of the Grantee

The Grantee has acknowledged that the agreed-upon procedures are appropriate for the purpose of
the engagement.

The Grantee is responsible for the Project on which the agreed-upon procedures are performed.

Practitioner’'s Responsibilities

We have conducted the agreed-upon procedures engagement in accordance with the Hong Kong
Standard on Related Services (HKSRS) 4400 (Revised), Agreed-Upon Procedures Engagements. An
agreed-upon procedures engagement involves our performing the procedures that have been agreed
with the Grantee, and reporting the findings, which are the factual results of the agreed-upon
procedures performed. We make no representation regarding the appropriateness of the agreed-
upon procedures. We expressly disclaim any liability or duty to any other party for the content in this
report.

This agreed-upon procedures engagement is not an assurance engagement. Accordingly, we do not
express an opinion or an assurance conclusion.

Had we performed additional procedures, other matters might have come to our attention that would
have been reported.

Professional Ethics and Quality Management

We have complied with the ethical requirements in the HKICPA's Code of Ethics for Professional
Accountants (‘the Code”). For the purpose of this engagement, there are no independence
requirements with which we are required to comply.

Our firm applies Hong Kong Standard on Quality Management (“HKSQM”") 1, Quality Management for
Firms that Perform Audits or Reviews of Financial Statements, or Other Assurance or Related
Services Engagements, which requires the firm to design, implement and operate a system of quality
management including policies and procedures regarding compliance with ethical requirements,
professional standards and applicable legal and regulatory requirements.
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Procedures and Findings

We have performed the procedures described below, which were agreed upon with the Grantee in the
terms of engagement dated 12 May 2025, on the PrOJect for the period from 1 April 2024 to 31 March
2025.

Procedures

Findings

We verified the expenditure for the activities
and ‘checked if the expenditure was in
accordance with the requirements of the
2024-25 RG] — #EGEAIE and
the provisions prescribed by the Home and
Youth Affairs Bureau.

We found that the expenditure for the activities
was in accordance with the requirements of the
2024-25 4ERE T REREAEHE - HEGBAE and
the provisions prescribed by the Home and
Youth Affairs Bureau.

We reviewed the accounts of the activities and
verified the calculations prepared by the
Grantee.

We reviewed the accounts of the activities and
found that the calculations prepared by the
Grantee were correct.

We obtained the invoices and/or official
receipts and confirmed whether the amounts
spent on the activities were appropriate.

We obtained the invoices and/or official
receipts and found that the amounts were
matched with the details stated in the accounts
of the activities.

We compared the items of expenses of the
activities prepared by the Grantee against the
approved list of items of expenditures issued
by the Home and Youth Affairs Bureau to
ensure the expenses were allowable and did
not exceed the approved amount.

We compared the items of expenses of the
activities prepared by the Grantee against the
approved list of items of expenditures issued
by the Home and Youth Affairs Bureau. We
found that the expenses were allowable and
did not exceed the approved amount.

We obtained the summary of the quotation
prepared by the Grantee and verified whether
they matched the quotations issued by the
suppliers.

We obtained the summary of the quotation
prepared by the Grantee and found that the
details stated in the summary of the quotation
matched with the quotations issued by the
suppliers.

Hong Kong, 23 June 2025
Encls.
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Appendix

Association of Hong Kong Flag-guards Limited
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2024F4 F1HE2025%3H31H

SEBhTE DA REHSERET# | DA hngr e i
HIERASZOT) G HOT) s ASZ A GT)
(A) B) C)=A)~(®B)
1. 2025540 5 B B R A R 1 - 5T 78,279.24 47,606.72 30,672.52
2. |G ER) 4,555.06 4,555.06 -
3. BTSRRI - - -
4. S FTE—HE 11,833.53 11,833.53 -
5. [{ESBES TIEL; 9,709.43 9,664.00 4543
6. FRTFEWEEHE 3,813.53 3,813.53 -
7. |REREEE T 18,949.06 18,949.06 -
8. HRTFHEEREEN 19,698.59 19,698.59 -
9. |RSHE T - - -
10. [ FEHIRRE i FaseE 132,282.24 109,112.63 23,169.61
11, |E 37 59,843.15 48,065.09 11,778.06
4aE 338,963.83 273,298.21 65,665.62
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