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INDEPENDENT AUDITOR'S REPORT TO THE MANAGEMENT COMMITTEE OF
ASSOCIATION OF HONG KONG FLAG-GUARDS LIMITED

F BRI E T A RN F (“the GRANTEE”)

(incorporated in Hong Kong and limited by guarantee)

Opinion

We have audited the statement of income and expenditure for the period from 1 March 2024 to 28
February 2025 of 2023-244E % " ANRBEEIEEETH , - AERERIBEEIGTH (@R9k: 095) (‘the
Project”) of Association of Hong Kong Flag-guards Limited (“the Grantee”) ( “the financial statement”).

“Inour opinion, the accompanying financial statement has been properly prepared from the books of
accounts and in accordance with the requirements of RN EEELRBEEANRABTZES. Al
expenditure items sponsored by the Community Participation Scheme 2023-24 falls within the scope
of the sponsorship approved by the Community Participation Scheme 2023-24, and in line with the
Guidelines on the Use of Sponsorship specified by the Community Participation Scheme 2023-24.

@

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong
Kong Institute of Certified Public Accountants. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statement section of our report.
We are independent of the Grantee in accordance with the HKICPA's Code of Ethics for Professional
Accountants (“the Code"), and we have fulfilled our other ethical responsibilities in accordance with the
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management Committee

The Management Committee is responsible for the preparation and fair presentation of the financial
statement in accordance with the requirements of B EEFEEREBEANRAFEE S, and for such
internal control as the Management Committee determines is necessary to enable the preparation of
financial statement that is free from material misstatement, whether due to fraud or error.

In preparing the financial statement, the Management Committee is responsible for assessing the
Grantee'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Management Committee either
intends to liquidate the Grantee or to cease operations, or has no realistic alternative but to do so.
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INDEPENDENT AUDITOR’S REPORT TO THE MANAGEMENT COMMITTEE OF
ASSOCIATION OF HONG KONG FLAG-GUARDS LIMITED

F &R 48 4 P/ ) (“the GRANTEE”) CONTINUED

{(incorporated in Hong Kong and limited by guarantee)

Auditor’s Responsibilities for the Audit of the Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. This report is made solely to you and for no other purpose. We do not assume
..responsibility towards or accept liability to any other person for the contents of this report. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with HKSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the financial statement.

A further descnptlorf’of our respon3|b|l|t|es for the audit of the financial statement is Iocated at HKICPA

website at: This
& (] A

description forms part of our audstor s report.
But Do Yeung C.P.A. Limited

Certified Public Accountants (Practising)

Chan Wai Man
Practising Certificate No. P04107

Hong Kong, 29 April 2025
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